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This month we are discussing the
performance of major economies' indices for
January 2024. All indices closed mostly in
positive territory, highlighting a generally
positive month for global stocks.

The JPX Nikkei Index 400 started the year
strong, gaining over 7.32% in the first month
of 2024. It continued to climb steadily
throughout the month, reaching a new high
of 23,058.74 on Jan 31st, 2024. Their lies
uncertainty in coming months. Along with
there are some positive factors, like the
weaker Yen and continued government
stimulus. But some risks of rising inflation and
slowing global economic growth also
prevails. 

The NASDAQ Composite (^COMP) led the
pack with a gain of 2.7%, driven by strong
performance in the technology sector. Overall
economic optimism and a decline in Treasury
yields also contributed to the positive
sentiment. Expectation of rate cuts by the
Federal Reserve could create some
uncertainty and anxiety in the market
sentiment. 

Paris CAC 40 Index saw a moderate
increase of 0.41% in January 2024, with
positive and negative days throughout the
month. Concerns about inflation, slowing
growth, and the ongoing war in Ukraine
weighed on investor sentiment. Much will
depend on the overall health of the
European economy, geopolitical
developments, and corporate earnings
performance.

S&P BSE Sensex (^SPBSESS) performed
slightly negative with -0.20% in January
2024. Compared to some other developed
markets, Indian stocks may offer relatively
attractive valuations, potentially providing
higher returns. However, despite these
challenges, India's long-term growth
potential and domestic reforms position the
Sensex for a potentially positive outlook.
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FTSE All-Share Index (GBP) (^ASX)
performance was lower at -1.13% in January
2024. The future trajectory of the ^ASX
remains uncertain. Factors like the UK's
economic outlook, Brexit developments, and
global market stability will play a key role.

Hong Kong's Hang Seng Index shed more
than -7.76% in January 2024, weighed down
by real estate and technology companies. It
was its worst January performance since
2016 with a 9% loss. The reasons for this was
partly due to a sheer selloff in Chinese
stocks as worry is seen among the investors
over the lack of large stimulus moves by
government to boost the economy, creating
low investor confidence. 

The global equity market in 2024 is likely to
be volatile and uncertain. De-escalation of
major conflicts or improved international
relations could reduce market volatility and
increase investor risk appetite. 

Also, if central banks pause or reverse
interest rate hikes after initial adjustments, it
could provide some relief to markets. 

As said earlier, 2024 is likely to be a year of
cautious optimism for investments. Hoping
for the best and profitable investments.
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